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SONG DA 4 JOINT STOCK COMPANY FORM B09-DN
3rd Floor — TM Building — Van Khe Urban Area, Ha Dong Ward, Hanoi Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

5. LONG-TERM FINANCIAL INVESTMENTS
31/12/2025 01/01/2025
Balance ~ Provision Fair value Balance Provision Fair value
VND VYND VND VND " VND VND
Investments in other entities 10,445,280,000  (2,431,369,506) (*) 10,445,280,000 (3,767,206,179) *)
- Song Da Tay Nguyen Hydropower JSC ~ 10,445,280,000 (2,431,369,506) . (*) 10,445,280,000 (3,767,206,179) *
Total 10,445,280,000 (2,431,369,506) 10,445,280,000 (3,767,206,179)

(*) As at 31 December 2025, the Company had not determined the fair value of these equity investments for disclosure in the financial statements because
the Vietnamese Accounting Standards and the Vietnamese Corporate Accounting System currently provide no guidance on the determination of fair value
using valuation techniques. The fair value of these investments may differ from their carrying amounts.
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SONG DA 4 JOINT STOCK COMPANY FORM B09-DN
3rd Floor — TM Building — Van Khe Urban Area, Ha Dong Ward, Hanoi  Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

6. TRADE RECEIVABLES
31/12/2025 01/01/2025
Balance Provision Balance Provision
VND VND VND VND
a) Short-term 266,150,757,951 (7,141,187,857) 361,130,573,046 (7,141,187,857)
Trade receivables from related parties 49,935,124,319 - 62,007,022,899 -
- Song Da Corporation - JSC 15,594,063,661 - 13,758,448,546 -
- Executive Board of Yaly Hydropower Plant Extension 1,328,464,767 - 3,523,416,562 -
- Executive Board of the Infrastructure and Industrial Project 54,313,387 - 1,882,915,287 -
- Executive Board of Xekaman 1 Hydropower Project (*) mm_omm,mmm.mon_ - 42,842,242 ,504 ' -
Other trade receivables 216,215,633,632 (7,141,187,857) 299,123,550,147 (7,141,187,857)
- Dong Mekong Construction Manufacture and Trading 57,054,726,486 - 72,472,194,480 -

Services Co., Ltd
- Ha Thanh Co., Ltd
- Lac Hoa 2 Wind Power Co., Ltd
- Dong A Investment and Construction JSC
- Duc Long Gia Lai CIN JSC

35,675,373,684
20,519,565,653
12,697,808,492
25,612,985,000

(3,823,554,600)

61,507,500,420
28,751,885,802
12,697,808,492
27,562,985,000

(3,823,554,600)

- Pac Ma Hydropower JSC 1,761,195,365 - 1,761,195,365 -
- Song Da 705 JSC 30,127,310,219 - 50,531,796,252 -
- Others 32,766,668,733 (3,317,633,257) 43,838,184,336 (3,317,633,257)
b) Long-term 76,342,372,004 - - -
- SongDa 705 JSC , 20,404,486,033 - - -

- Dong Mekong Construction Manufacture and Trading
Services Co., Ltd

- Ha Thanh Co., Ltd 25,832,126,736 - - =
- Others 2,037,205,241 ‘ - - -
Total 342,493,129,955 (7,141,187,857) 361,130,573,046 (7,141,187,857)
(*) Details are presented in Note 30.3.

23

28,068,553,994
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SONG DA 4 JOINT STOCK COMPANY FORM B09-DN
3rd Floor — TM Building — Van Khe Urban Area, Ha Dong Ward, Hanoi Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

7. ADVANCES TO SUPPLIERS

31/12/2025 01/01/2025
Balance Provision Balance Provision
VND VND VND VND
a) Short-term 23,485,350,121 - 28,788,047,390 -

- Ha Noi No 8 Investment Construction and Trading JSC 10,455,675,197 10,540,757,259

- Dong Thuan An Construction Co., Ltd 3,688,059,560 4,540,000,000

- Others 9,341,615,364 13,707,290,131

b) Long-term

Total 23,485,350,121 28,788,047,390
8. INVENTORIES
31/12/2025 | 01/01/2025
Balance Provision Balance Provision
VND VND VND VND

- Raw materials
- Tools and supplies
- Work in progress
+ Xekaman 1 Hydroelectric Project (*)
+ Thanh Phong Windpoer Project
+ Hoi Xuan Hydroelectric Project
+ Tra Khuc 1 Hydroelectric Project
+ Other projects

Total

(*) Details are presented in Note 30.3.

5,583,022,976
127,751,795,534
55,936 312,233
34,847,949,946
21,372,856,625
3,668,469,078
9,924,207,652

6,973,194,595
154,808,922
123,270,367,464
55,938,312,233
28,074,285,190
17,624,853,782
9,273,988,256
12,358,928,003

133,334,818,510

130,398,370,981

N
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SONG DA 4 JOINT STOCK COMPANY FORM B09-DN
3rd Floor — TM Building — Van Khe Urban Area, Ha Dong Ward, Hanoi Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

RN AHND N =

9. OTHER RECEIVABLES

31/12/2025 01/01/2025

Balance Provision Balance Provision

VND YND VND VND

a) Short-term 41,951,820,519 (526,659,700) 41,040,541,726 (526,659,700)
Other receivables from related parties 18,489,947,146 - 18,489,947,146 -
+ Song Da Corporation - JSC (Late payment interest) 18,489,947,146 - 18,489,947,146 -

Other receivables m.w_.k&‘,m 73,373 (526,659,700) 22,550,594,580 (526,659,700)
- Advances 14,747,348,485 - 14,699,544,113 -
- Collateral and deposits - - 18,500,000 -
- Other receivables 8,714,524,888 (526,659,700) 7,832,550,467 (526,659,700)

+ Binh Giao farm 526,659,700 (526,659,700) 526,659,700 (526,659,700)
+ Receivables from employees 596,703,712 - 979,782,733 -
+ Vinacominin - Investment, Trading and Service JSC 5,010,767,615 - 5,010,767,615 -
+ Others 2,580,393,861 - 1,315,340,419 -
b) Long-term 70,400,000 - 70,400,000 -
- Collateral and deposits 70,400,000 - 70,400,000 -
Total 42,022,220,519 (526,659,700) 41,110,941,726 (526,659,700)
25



SONG DA 4 JOINT STOCK COMPANY

3rd Floor — TM Building — Van Khe Urban Area, Ha Dong Ward, Hanoi

FORM B09-DN

Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

10. TANGIBLE FIXED ASSETS

COST
01/01/2025
- Other decreases (*)

31/12/2025

ACCUMULATED DEPRECIATION

01/01/2025

- Depreciation for the year
- Other decreases (*)

31/12/2025

NET CARRYING AMOUNT

01/01/2025
31/12/2025

Buildings and Machinery and Means of Office Total
structures equipment transportation equipment

VND VYND VYND VYND VND

178,524,681,447 97,340,383,890 54,721,368,698 364,943,182 330,951,377,217

- - (1,161,363,636) - (1,161,363,636)

178,524,681,447 97,340,383,8%0 53,560,005,062 364,943,182 329,790,013,581

(125,038,928,522) (89,829,974,196)  (53,383,484,458) (362,359,845) (268,614,747,021)

(7,353,199,692) (4,395,598,330) (849,546,046) (2,583,337) (12,600,927,405)

- 1,161,363,636 - 1,161,363,636

(132,392,128,214)  (94,225,572,526)  (53,071,666,868) . (364,943,182)  (280,054,310,790)

53,485,752,925 7,510,409,694 1,337,884,240 2,583,337 62,336,630,196

46,132,553,233 3,114,811,364 488,338,194 - 49,735,702,791

(*) Pursuant to Decision No. 167 CT/TCKT dated 01 October 2025 of Song Da 4 Joint Stock Company regarding the settlement of asset losses due to fire

and explosion.

- The carring amount of tangible fixed assets used as mortgage, pledge or loan security as at 31 December 2025 is VND 6,731,429,898 (as at 01 January

2025 was VND 13,389,281,849).

- The historical cost of tangible fixed assets that have been fully depreciated but are still in use as of 31 December 2025 is VND 112,054,563,950 (as
at January 2025 was VND 95,773,380,315).
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FORM B09-DN

Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

\(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

11.

TRADE PAYABLES

a) Short-term

Trade payable to related parties

- SongDa 3 JSC

- SongDa 6 JSC

- Song Da 9 JSC

- SongDa 10 JSC

- Song Da 10.1 One Member LLC

- Se San 3A Power Development and Investment JSC
- Song Da Consulting JSC

Other trade payables

- Bao Giap Co., Ltd

- Truong Phat DST Construction Investment JSC
- Construction Materials JSC of Central Region

- IPC Group JSC _

- Hanoi Steel and Trading JSC

- Others

b) Long-term

Total

31/12/2025 01/01/2025

Balance Amounts Balance Amounts

, expected to be expected to be
settled settled

~ VND VND VND VND
145,578,231,126  145,578,231,126 169,685,519,208 169,685,519,208
6,495,537,439 6,495,537,439 6,597,279,219 6,597,279,219
2,609,580,273 2,609,580,273 2,609,580,273 2,609,580,273
67,838,508 67,838,508 132,080,288 132,080,288
1,418,058,135 1,418,058,135 1,418,058,135 1,418,058,135
90,514,667 90,514,667 90,514,667 90,514,667
649,195,475 649,195,475 649,195,475 649,195,475
734,375,000 734,375,000 771,875,000 771,875,000
925,975,381 925,975,381 925,975,381 925,975,381
139,082,693,687 139,082,693, 687 163,088,239,989 163,088,239,989

2,550,000,000
1,443,302,943
6,702,682,680
4,674,952,996
8,659,956,978
115,051,798,090

2,550,000,000
1,443,302,943
6,702,682,680
4,674,952,996
8,659,956,978
115,051,798,090

2,800,000,000
7,033,825,617
6,810,723,680
6,674,952,996
9,710,953,002
130,057,784,694

2,800,000,000
7,033,825,617
6,810,723,680
6,674,952,996
9,710,953,002
130,057,784,694

145,578,231,126

145,578,231,126

169,685,519,208

169,685,519,208

A BND .
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FORM B09-DN

Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

12. ADVANCES FROM CUSTOMERS

a) Short-term

Advances from related parties

- Song Da Corporation - JSC

- Executive Board of Huoi Quang Hydropower Project
Advances from other parties

Long Viet JSC

Lai Chau Petroleum Materials JSC

Tan Thanh Phat Trading and Construction JSC
Others

I

b) Long-term
Total

31/12/2025 01/01/2025

Balance Amounts Balance Amounts
expected to be expected to be

settled settled

VND VND VND VND
16,743,545,525 16,743,545,525 13,620,222,510 13,620,222,510
5,817,577,150 5,817,577,150 313,682,077 313,682,077
5,503,895,073 5,503,895,073 - -
313,682,077 313,682,077 313,682,077 313,682,077
10,925,968,375 10,925,968,375 13,306,540,433 13,306,540,433

6,789,223,960
2,550,000,000
1,586,744,415

6,789,223,960
2,550,000,000
1,586,744,415

12,178,796,018

1,127,744,415

12,178,796,018

1,127,744,415

16,743,545,525

16,743,545,525

13,620,222,510

ok, NEIET W NN

13,620,222,510
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

13.

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Taxes and amounts payable

- Value added tax (*)

- Corporation income tax

- Personal income tax

- Natural resource tax

- Land tax and land rent

- Environmental protection tax

- Fees, charges and other payables

Total

01/01/2025 Amount payables  Amount actually 31/12/2025

in the year paid/set off

during the year
VND VND VYND VND
38,199,757,336 4,639,681,255 5,461,099,981 37,378,338,610
1,051,967,572 - 704,097,905 347,869,667
1,004,723,989 167,348,634 384,218,223 787,854,400
2,461,210,659 4,816,132,327 5,875,913,263 1,401,429,723
- 191,329,152 136,663,680 54,665,472
115,481,683 249,823,500 249,823,500 115,481,683
20,892,483,538 3,681,659,554 834,807,630 23,739,335,462
63,725,624,777 13,745,974,422 13,646,624,182 63,824,975,017

(*) Branches 4.05, 4.08 and 4.09 are branches that declare value-added tax (VAT) separately and have had their invoices blocked due to outstanding tax
liabilities. In particular, Branch 4.09 has had both its invoices and bank accounts blocked. Consequently, the intercompany revenue that these branches
generated for the Company in 2019, 2020 and 2021 (VND 471.5 billion) has not yet been invoiced by the branches; accordingly, the branches have not
recognised the corresponding output VAT payable (VND 47.15 billion). If these branches were to recognise this output VAT, the Company’s head office
in Hanoi would recognise the corresponding input VAT creditable in the same amount. As at 31 December 2025, overdue tax liabilities and late payment
tax penalties, according to tax authority notifications, amounted to more than VND 57.66 billion.

The Company’s tax returns will be subject to examination by the tax authorities, and the tax amounts presented in these financial statements may change

in accordance with the tax authorities” decisions.

A

o

TSN%ON
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

FORM B09-DN
Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

14. LOAN AND FINANCE LEASE OBLIGATIONS
31/12/2025 During the year 01/01/2025
Balance Amounts Increase Decrease Balance Amounts
expected to be expected to be
settled settled
VYND VND VND VND VND VND
Short-term loans 186,376,522,176  186,376,522,176 7,574,861,303 37,248,867,354 216,050,528,227 216,050,528,227
Short-term loans 174,152,048,508  174,152,048,508 3,360,099,999 37,222,152,465 208,014,100,974 208,014,100,974

- Joint Stock Commercial Bank for
Investment and Development of Viet
Nam — Gia Lai Branch (1)

- Joint Stock Commercial Bank for
Foreign Trade of Vietnam - West
Hanoi Branch (2)

- Vietnam Joint Stock Commercial
Bank for Industry and Trade - Do
Thanh branch

- Ecowin Energy Corporation (3)
Loans from individuals (4)
Long-term bank loan due to pay
- Song Da Corporation (5)

Long-term loans
- Song Da Corporation (5)

Total

Loans and finance lease o.c:mwmcnm from related parties: Details are presented in Note 30.2.

145,436,335,064

20,861,638,444

2,000,000,000

5,854,075,000

145,436,335,064

20,861,638,444

2,000,000,000
5,854,075,000

3,360,099,999

26,606,953,566

503,024,262

4,852,374,638

5,259,799,999

172,043,288,630

21,364,662,706

4,852,374,638

2,000,000,000
7,753,775,000

172,043,288,630

21,364,662,706

4,852,374,638

2,000,000,000
7,753,775,000

12,224,473,668  12,224,473,668 4,214,761,304 26,714,889 8,036,427,253 8,036,427,253
12,224,473,668  12,224,473,668 4,214,761,304 26,714,889 8,036,427,253 8,036,427,253
49,979,558,730  49,979,558,730 1,829,149,931  4,069,267,061  52,219,675,860  52,219,675,860
49,979,558,730  49,979,558,730 1,829,149,931 4,069,267,061  52,219,675,860  52,219,675,860
236,356,080,906 236,356,080,906 9,404,011,234 41,318,134,415 268,270,204,087 268,270,204,087
30
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SONG DA 4 JOINT STOCK COMPANY
3rd Floor — TM Building — Van Khe Urban Area, Ha Dong Ward, Hanoi

FORM B09-DN

Issued according to Circular No. 200/2014/TT-BTC on 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying fi .x, nancial statements)

17.
17.1

OWNERS’ EQUITY
CHANGES IN OWNERS’ EQUITY

Items

01/01/2024
- Loss in the previous year

31/12/2024

01/01/2025
- Loss in the current year

31/12/2025

" Investment and

Owners' equity Share premium Retained earnings Total
development funds
VND VYND VND VND VND
103,000,000,000 1,312,526,753 48,268,739,046 (117,585,381,568) 34,995,884,231
- , ; (42,773,731,931)  (42,773,731,931)
103,000,000,000 1,312,526,753 48,268,739,046 (160,359,113,499) (7,777,847,700)
103,000,000,000 1,312,526,753 48,268,739,046 (160,359,113,499) (7,777,847,700)
5 = - (5,372,082,270) (5,372,082,270)
103,000,000,000 1,312,526,753 48,268,739,046 (165,731,195,769) (13,149,929,970)

) T 3=
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29

SEGMENT REPORTING

The company prepares segment reports according to business fields. The Company's business areas include: Construction services and electricity production.

Items

INCOME STATEMENT
Segment revenue

Segment expense

Operating profit/(loss)

Net interest expense

Profit, losses from other financial
activities _
Financing profit/(loss)

Other income

Other expenses

Profit/(loss) from other activities
Net profit before tax

.Corporate income tax expenses
Net profit after tax

BALANCE SHEET

ASSETS

Current assets

Non - current assets

Total assets

LIABILITIES

Current liabilities

Non-current liabilities

Total liabilities

Depreciation and amortisation

Constructions services H__onﬁan production Total
Year 2025 Year 2024 Year 2025 Year 2024 Year 2025 Year 2024
73,866,378,282  128,774,311,361 43,094,174,482  37,137,223,081 116,960,552,764 165,911,534,442
84,107,281,605 162,138,079,911 18,446,628,304 15,613,205,864 102,553,909,909 177,751,285,775
(10,240,903,323)  (33,363,768,550)  24,647,546,178  21,524,017,217  14,406,642,855 (11,839,751,333)
(10,228,980,060) (18,742,641,644) (6,218,484,639) (4,533,782,129) (16,447,464,699) (23,276,423,773)
2,205,650,556 (2,690,783,674) - - 2,205,650,556  (2,690,783,674)
(8,023,329,504) (21,433,425,318)  (6,218,484,639) (4,533,782,129) (14,241,814,143) (25,967,207,447)
642,300,058 3,555,238,012 - - 642,300,058 3,555,238,012
6,136,192,761 8,160,842,691 43,018,279 361,168,472 6,179,211,040 8,522,011,163
(5,493,892,703) (4,605,604,679) (43,018,279) (361,168,472)  (5,536,910,982) (4,966,773,151)
(23,758,125,530)  (59,402,798,547) 18,386,043,260  16,629,066,616  (5,372,082,270) (42,773,731,931)
(23,758,125,530)  (59,402,798,547)  18,386,043,260 16,629,066,616  (5,372,082,270) (42,773,731,931)
31/12/2025 01/01/2025 31/12/2025 01/01/2025 31/12/2025 01/01/2025
482,937,391,637 582,777,756,172 7,153,805,081 4,687,043,051 490,091,196,718 587,464,799,223
92,071,793,865 23,088,664,290  42,090,591,424  48,755,362,468 134,162,385,289  71,844,026,758
575,009,185,502  605,866,420,462  49,244,396,505 53,442,405,519 624,253,582,007 659,308,825,981
584,795,960,230  610,773,497,200 2,627,993,017 .wugmﬁﬁmuuho 587,423,953,247 613,238,210,540
21,749,198,502 16,162,060,835  28,230,360,228  37,686,402,306  49,979,558,730  53,848,463,141
606,545,158,732  626,935,558,035  30,858,353,245 40,151,115,646 637,403,511,977 667,086,673,681
5,936,156,361 10,961,610,466 6,664,771,044 3,335,475,770  12,600,927,405 14,297,086,236

LU Y = e
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